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B Unemployment in Egypt Drops to 7.3 percent
The Central Agency for Public Mobilization and Statistics in
Egypt revealed that the unemployment rate declined to 7.3% in
the third quarter of this year, compared to 7.8% a year ago.
The agency attributed this decline to the return to normal daily
activities, after the gradual easing of the precautionary decisions
taken by the country to limit the spread of the Coronavirus
during the previous quarter. The unemployment rate had risen
to 9.6% from April to June due to the economic repercussions
of the Coronavirus.
According to the agency, the labor force reached 28.171 million
individuals, up by 5.6% compared to the previous quarter, while
the number of unemployed reached 2.061 million, down by 151
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thousand on an annual basis. The number of unemployed reached
2.061 million, or 7.3% of the total workforce, compared to 2.574
million unemployed in the second quarter of 2020, a decrease
of 513 thousand unemployed by 19.9%, and a decrease of 151
thousand unemployed from the same quarter of the previous year
by 6.8%.

The Egyptian non-oil producing companies witnessed a strong
increase in activity at the beginning of the fourth quarter of the
year, in light of reports of improved market conditions, which
led to a strong rise in customer demand.

Source (Asharq Al-Awsat Newspaper, Edited)
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B Saudi Arabia Achieves a Significant Progress in the Welfare Index
The Kingdom of Saudi Arabia has made the largest
progress in the level of prosperity in the Middle East and
North Africa, supported by leaps in terms of societal capital
and institutional conditions, as well as strengthening the
role of technology, knowledge, education and economic
transformation.

According to the well-being index issued by the "Legatum"
Institute, global prosperity reached unprecedented levels
before the Coronavirus pandemic, but the pandemic caused
a slowdown in the measurement indicators for all countries
under evaluation. The index for the year 2020 showed that
Saudi Arabia ranked 71st out of 167 countries around the
world, as it managed to achieve the strongest performance
rates on the institutional conditions pillar (38th), and on
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B Iraq's Debts Have Crossed the Threshold of $160 Billion
The size of Iraq's debts exceeded $160 billion, after the fiscal
deficit law was approved, while the external public debt is only
about $60-70 billion. Deputy Abd al-Hadi al-Saadawi, a member
of the Finance Committee in the Iraqi parliament, revealed that
the volume of internal and external debts of Iraq amounted to
more than 160 billion dollars, the majority of which are external
debts.

According to the Iraqi Ministry of Finance, the size of Iraq's
external debt ranges between 60 and 70 billion dollars, while the
size of the internal debt is about 100 billion dollars. Indicating
that Iraq's external debt is estimated at between 60 and 70 billion
dollars, half of which is inherited and the other half was added

after 2003 for various purposes, including projects financing.
Amid parliamentary warnings that the government’s continuation
of this borrowing policy will lead to bankruptcy, the latter
obtained a decision from the Iraqi parliament allowing it to
obtain a loan from government banks to fill the financial deficit
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the social capital pillar (43rd), with an improvement level
that moved the Kingdom 13 places and 8 places straight
when compared to the level it was at ten years ago.

The report revealed that the Kingdom has improved its
prosperity more than any country in the Middle East and
North Africa region, as it climbed 14 places within 10
years, due to factors including "greater tolerance towards
immigrants and ethnic minorities."

According to the report, Saudi Arabia embodies a
prominent model (ranked 60) in its quest to move from a
resource economy towards a knowledge-based economy,
indicating an increase in the enrollment rate in higher
education from 31 to 69 percent within a decade.

Source (Asharq Al-Awsat Newspaper, Edited)
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in the country.

According to the Ministry of Finance, the financial crisis is not
emerging today, but rather is the result of the decline in oil prices
and the consequent reduction in production, which affected the
revenues generated by Iraq in a large way due to the reduction
of Iraq's share of exports, and the reduction in oil exports caused
an increase in the dues of oil contracts and licenses companies.
The Ministry of Finance was forced to request the Iraqi parliament
to issue an internal borrowing law with a ceiling of 41 trillion
Iraqi dinars, to fill the deficit in salaries and expenses related
to the import of electricity, fuel, foreign debts, the ration card
and support farmers. And it warned that the monthly revenues
generated from exporting oil with the funds in the Ministry of
Finance are not sufficient to cover the salaries of all employees,
and without resolving the basic crisis will remain accumulated.
Source (Asharq Al-Awsat Newspaper, Edited)
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B The Tunisian Economy Records a 10% Contraction

The growth of the Tunisian economy decreased by 10
percent during the first nine months of this year, compared
to the same period in 2019.

The indicators of the National Institute of Statistics showed
that the gross domestic product decreased at the prices of
the previous year during the third quarter of this year by 6
percent compared to the third quarter of 2019. However, the
gross domestic product increased compared to the second
quarter of this year, which witnessed a period of almost
complete closure of the economy, by 19.8%, benefiting
from the decision to lift the quarantine last June.

Thus, the Tunisian economy has contracted by 10% until
September of this year compared to the same period of 2019.
The tourism sector recorded a decline in revenues of more
than 60% in addition to the disruption of energy production
due to social protests. The growth rate contracted, reaching
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to 21.7% during the second quarter of 2020 under the weight
of the Corona epidemic and the closure measures.

The data revealed an improvement in the unemployment
rate during the third quarter of this year to reach 16.2%,
compared to 18% during the second quarter. The indicators
highlighted a decrease in the number of unemployed by
676.6 thousand in the third quarter compared to 746.4 in
the second quarter, which witnessed an almost complete
closure with the beginning of the outbreak of the "emerging
coronavirus”. The institute’s surveys also revealed that
nearly 70,000 unemployed people lost their jobs at the
beginning of the outbreak of the pandemic, while 29,000
unemployed people ceased to work after quarantine
restrictions were lifted last June.

Source (Asharq Al-Awsat Newspaper, Edited)
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B The UAE Grants the "Golden Residency" to those who are Scientifically Outstanding

The government of the United Arab Emirates decided to grant
doctors and virologists residing in it ten years' residency, after a
year in which these efforts emerged in containing the emerging
coronavirus. The government also announced its intention to
grant "Golden Residency” to experts in the field of artificial
intelligence and computer science and to outstanding students
in schools and universities, at a time when the UAE seeks to
attract talent to work within its accelerated scientific programs,
from space to nuclear energy.

In this context, the PM of the UAE, Sheikh Mohammed bin
Rashid Al Maktoum, stated via his Twitter account, that "today
we have approved the granting of golden residency to residents
for a period of 10 years for all holders of doctoral degrees,

all doctors, engineers in the fields of computer engineering,
electronics, programming, electricity and biotechnology."

The decision also includes the top performers of accredited
universities in the country with a rate of 3.8 and more, and
those with specialized degrees in artificial intelligence, big data,
or epidemiology and viruses, in addition to the top secondary
school students in the country with their families.

Last year, the UAE granted "Golden Residency"”, which can be
renewed every ten years, to a large number of wealthy investors,
amounting to about 6800, in an effort to pump money into the
region's most diversified economies. About ten million people
live in the UAE, of whom foreigners constitute about 90 percent.
Source (Arab Newspaper-London, Edited)



